
 
 
 
 
 

 
Vectren and CenterPoint Energy Announce Agreement to Combine Companies 
 
April 23, 2018: CenterPoint Energy, Inc. (NYSE: CNP) and 
Vectren Corporation (NYSE: VVC) today announced they have 
entered into a definitive merger agreement, to form a leading 
energy delivery, infrastructure and services company serving 
more than 7 million customers across the United States.   
 
Transaction Highlights 
 The combined company’s natural gas utilities operations will 

be headquartered in Evansville, Ind., as will the senior officer 
overseeing the business unit; the combined utility will serve 
~4.5 million natural gas customers in eight states. 

 CenterPoint will establish a chief business officer for 
Vectren’s electric business based in Evansville, who will 
directly report to CenterPoint’s CEO and spearhead 
southwestern Indiana’s electric grid modernization and 
generation transition initiatives recently underway. 

 In addition to utility field employees, CenterPoint Energy will 
retain key operational activities in support of the utilities in 
Evansville. 

 Vectren Corporation will retain its name for at least five years. 
o CenterPoint intends to continue operating MVerge, the joint name for Miller Pipeline and Minnesota 

Limited, out of Indianapolis. 
o CenterPoint intends to continue operating Energy Systems Group out of Newburgh. 

 The Vectren Foundation will remain based in Evansville, and employee volunteerism and grants will continue 
within the communities we serve. CenterPoint will fund the Foundation at an additional $3 million per year over 
the next five years (once the transaction is closed). 

 The combined company will have an ability to target high growth markets and enhance its utility service offerings 
to customers, while maintaining reliable and reasonably priced utility service. 

The transaction must be approved by several Federal regulatory agencies before the parties can close. The parties 
will also make certain regulatory filings in Indiana and Ohio.  This process will take several months and the parties 
anticipate closing the transaction in the first quarter of 2019. 
 
Key facts: 

 The combined gas utility operations will be the third largest gas distribution business in the country. 
 As a result of the transaction, the Vectren family of companies and their employees will become part of a 

larger, more diverse organization. 
 Combined company scale to create opportunities for long-term efficiencies in the delivery of services to 

customers. 
 This increase in scale and diversity of businesses will allow Vectren and its subsidiary companies to 

continue to grow through a larger and more geographically diverse enterprise. 
 Both companies are proven energy industry operators with a strong commitment to customers and the 

communities they serve. 
 Both companies are dedicated to supporting local charities, fostering employee volunteerism and building 

partnerships with diverse area businesses. 
 Integration teams co-led by leaders from each company are in the process of being established and will be 

centered in Evansville. These teams will be responsible for identifying best practices and facilitating the 
integration of the two companies.   

About CenterPoint Energy 
 Publicly traded on the New York Stock 

Exchange: CNP 
 Market capitalization: $11.5 billion  
 A domestic energy delivery company that 

includes electric transmission & 
distribution, natural gas distribution and 
energy services operations 

 Serves more than 5 million metered 
customers primarily in Arkansas, 
Louisiana, Minnesota, Mississippi, 
Oklahoma, and Texas 

o 3.5 million natural gas customers 
in six states 

o 2.4 million electric customers in 
Houston 

 Headquarters: Houston, Texas 
 Employees: Nearly 8,000 


